


5RFNIRUG¶V�UHVLGHQWLDO ³5´ ]RQLQJ�GLVWULFWV�DUH�LQWHQGHG�WR�FUHDWH��PDLQWDLQ� DQG�SURPRWH�D�YDULHW\�RI
KRXVLQJ�RSSRUWXQLWLHV�IRU�LQGLYLGXDO�KRXVHKROGV�DQG�WR�PDLQWDLQ�WKH�GHVLUHG�SK\VLFDO�FKDUDFWHU�RI
H[LVWLQJ�QHLJKERUKRRGV�DQG�GHYHORSLQJ�DUHDV FRQVLVWHQW�ZLWK�WKH FLW\¶V RIILFLDO FRPSUHKHQVLYH�SODQ�
7KHVH UHJXODWLRQV DUH�LQWHQGHG�WR�HQVXUH�WKDW�SHUPLWWHG DQG VSHFLDO�XVHV�DUH�FRPSDWLEOH ZLWKLQ�HDFK
GLVWULFW��7KH\�DUH�LQWHQGHG�WR�PDLQWDLQ�DQG�SURWHFW�UHVLGHQWLDO�SURSHUW\�YDOXHV�DQG�WR�SURPRWH WKH SHDFH�
TXLHW��DQG HQMR\PHQW�RI�WKH FLW\¶V�UHVLGHQWLDO�DUHDV�E\�UHTXLULQJ�VHWEDFNV�DQG�RSHQ�VSDFHV�RQ�WKH�VDPH
ORW�DV�WKH�UHVLGHQWLDO�GHYHORSPHQW� :KLOH�WKHVH GLVWULFWV�SULPDULO\�DFFRPPRGDWH�UHVLGHQWLDO�XVH�W\SHV�
VRPH�QRQUHVLGHQWLDO�XVH�W\SHV DUH�DOVR�DOORZHG�

7KH FLW\¶V�UHVLGHQWLDO�]RQLQJ�GLVWULFWV DUH�OLVWHG�EHORZ� :KHQ�WKLV ]RQLQJ�RUGLQDQFH UHIHUV�WR
³UHVLGHQWLDO´ ]RQLQJ�GLVWULFWV RU ³5´�GLVWULFWV��LW�LV�UHIHUULQJ�WR WKHVH�GLVWULFWV�

7KH ³5´ GLVWULFW�QDPHV DQG�PDS�V\PEROV DUH�LQWHQGHG�WR�SURYLGH�D�JHQHUDO�LQGLFDWLRQ�RI�ZKDW�LV�DOORZHG
LQ�WKH�GLVWULFW��ZLWK�WKH�³5´�GHQRWLQJ�WKH�UHVLGHQWLDO�RULHQWDWLRQ�RI�WKH�GLVWULFW�DQG�WKH�QXPHUDO RU�VHFRQG
OHWWHU SURYLGLQJ�D�JHQHUDO�LQGLFDWLRQ�RI LQFUHDVLQJ�GHQVLW\ DQG�LQWHQVLW\�RI�XVH��)RU�H[DPSOH� WKH 5��
GLVWULFW DOORZV PXOWLSOH�IDPLO\�GZHOOLQJV DW�D�KLJKHU�GHQVLW\�WKDQ�WKH�5���GLVWULFW�

8VHV�DUH�DOORZHG�LQ�5�]RQLQJ�GLVWULFWV�LQ�DFFRUGDQFH�ZLWK 7DEOH������ EHORZ�

)RU�WKH�SXUSRVH�RI�WKLV ]RQLQJ RUGLQDQFH��XVHV�DUH�FODVVLILHG�LQWR�³XVH JURXSV�´ ³XVH�FDWHJRULHV�´ DQG
³VSHFLILF�XVH�W\SHV�´�7KHVH�DUH GHVFULEHG DQG�GHILQHG�LQ $UWLFOH���� 7KH�ILUVW�FROXPQ�RI 7DEOH�����
OLVWV�WKH JURXSV��FDWHJRULHV� DQG�W\SHV�DOORZHG�LQ�RQH�RU�PRUH�5�GLVWULFWV�

8VHV�LGHQWLILHG�ZLWK�D�³3´ LQ 7DEOH ���� DUH�SHUPLWWHG DV�RI�ULJKW LQ�WKH�VXEMHFW�]RQLQJ�GLVWULFW�
VXEMHFW�WR�FRPSOLDQFH�ZLWK�DOO�RWKHU�DSSOLFDEOH�VWDQGDUGV�RI�WKLV ]RQLQJ�RUGLQDQFH�

8VHV�LGHQWLILHG�ZLWK DQ ³6´ LQ 7DEOH����� PD\�EH�DOORZHG�LI�UHYLHZHG�DQG�DSSURYHG�LQ�DFFRUGDQFH
ZLWK�WKH VSHFLDO XVH SURFHGXUHV�RI 6HFWLRQ �������

8VHV�LGHQWLILHG�ZLWK�D�³35´�DUH�SHUPLWWHG�DV�SHUIRUPDQFH UHTXLUHPHQW�XVHV LQ�WKH�VXEMHFW�]RQLQJ
GLVWULFW��VXEMHFW�WR�FRPSOLDQFH�ZLWK�WKH�SHUIRUPDQFH�DQG�GHYHORSPHQW�VWDQGDUGV�RI $UWLFOH����



8VHV�LGHQWLILHG�ZLWK�D�³38'´�PD\�EH�DOORZHG�LI�UHYLHZHG�DQG�DSSURYHG�LQ�DFFRUGDQFH�ZLWK�WKH
SODQQHG XQLW GHYHORSPHQW�SURFHGXUHV�RI 6HFWLRQ ��������2WKHU�XVHV�DQG�GHYHORSPHQW�DFWLYLWLHV�PD\
DOVR�UHTXLUH�UHYLHZ�DQG�DSSURYDO�DV�D�SODQQHG XQLW GHYHORSPHQW�EDVHG�RQ�WKHLU�VL]H� KHLJKW� RU�RWKHU
WKUHVKROG�FULWHULD���6HH�WKH�PDQGDWRU\�SODQQHG XQLW GHYHORSPHQW�WKUHVKROGV�RI 6HFWLRQ ��������

8VHV QRW�OLVWHG�DQG�WKRVH LGHQWLILHG�ZLWK�D�³±´LQ DUH�H[SUHVVO\�SURKLELWHG�

7KH�³XVH VWDQGDUGV´�FROXPQ�RI 7DEOH ���� LGHQWLILHV XVH�VSHFLILF VWDQGDUGV�WKDW�DSSO\�WR�VRPH�XVHV�
&RPSOLDQFH�ZLWK�VXFK�VWDQGDUGV�LV�UHTXLUHG� 8VHV�WKDW�GR�QRW�RU�FDQQRW�FRPSO\�ZLWK�DSSOLFDEOH�XVH
VWDQGDUGV�UHTXLUH�UHYLHZ�DQG�DSSURYDO�LQ�DFFRUGDQFH�ZLWK�WKH VSHFLDO�XVH�SURFHGXUHV�RI 6HFWLRQ ���
����

7KH�³SDUNLQJ VWDQGDUG´�FROXPQ�RI�WKH�IROORZLQJ XVH WDEOH�FRQWDLQV�D�UHIHUHQFH�WR�WKH�DSSOLFDEOH�RII�
VWUHHW�SDUNLQJ�UDWLR�IRU�WKH�OLVWHG�XVH��2II�VWUHHW�SDUNLQJ�UHJXODWLRQV�DUH�ORFDWHG�LQ 6HFWLRQ �������

8VHV�LGHQWLILHG�ZLWK�DQ�³$´�LQ�7DEOH������PD\�EH�DOORZHG�LI�UHYLHZHG�DQG�DSSURYHG�LQ�DFFRUGDQFH
ZLWK�WKH�DGPLQLVWUDWLYH�DGMXVWPHQW�SURFHGXUHV�RI�6HFWLRQ �������





$OO�GHYHORSPHQW�LQ�5�GLVWULFWV�LV�VXEMHFW�WR�WKH�IROORZLQJ�PLQLPXP�ORW�DUHD�VWDQGDUGV
H[FHSW�DV�H[SUHVVO\�DOORZHG�LQ �������$���

,Q�WKH�5����5��8 DQG 5���GLVWULFWV��ZKHQ�PRUH�WKDQ�����RI�VLPLODUO\�]RQHG�ORWV�RQ�D
EORFN�IDFH KDYH�D�ORW�DUHD�OHVV�WKDQ�SUHVFULEHG�LQ �������$�� WKH�PLQLPXP�ORW�DUHD
VWDQGDUG�ZLOO�EH�HVWDEOLVKHG�EDVHG�RQ�WKH DYHUDJH ORW�DUHD�RI�DOO ]RQLQJ�ORWV IURQWLQJ
RQ�WKH EORFN�IDFH DV�GHWHUPLQHG�E\�WKH�PHDQ YDOXH�RI�ORW�VL]HV� 7KH�]RQLQJ�RIILFHU
PD\ LVVXH�D�]RQLQJ�FHUWLILFDWLRQ�EDVHG�RQ�WKH DYHUDJH PLQLPXP�ORW DUHD
UHTXLUHPHQW� ,Q�QR FLUFXPVWDQFH��KRZHYHU��PD\�WKH�PLQLPXP�ORW�DUHD�HVWDEOLVKHG
SXUVXDQW�WR�WKLV�FRQWH[WXDO�VWDQGDUG�EH�OHVV�WKDQ�������VTXDUH�IHHW�

$�GHWDFKHG�KRXVH�PD\�EH�HVWDEOLVKHG�RQ�DQ\ ORW�RI�UHFRUG WKDW�LV DW�OHDVW������
VTXDUH IHHW��SURYLGHG�WKDW�DOO�RWKHU�UHTXLUHPHQWV�RI�WKLV ]RQLQJ RUGLQDQFH�DUH�PHW�

([FHSW�DV�H[SUHVVO\�DOORZHG�LQ �������%�� DOO�ORWV�PXVW�KDYH�D�PLQLPXP�ORW�ZLGWK�DW�WKH
UHTXLUHG EXLOGLQJ�VHWEDFN�OLQH DV�SURYLGHG�EHORZ�



7KH�³&´��&RPPHUFLDO��GLVWULFWV�DUH�LQWHQGHG�WR�DFFRPPRGDWH�UHWDLO� VHUYLFH� DQG�FRPPHUFLDO�XVHV
DQG�WR�HQVXUH�WKDW�EXVLQHVV�DQG�FRPPHUFLDO�]RQHG�DUHDV�DUH�FRPSDWLEOH�ZLWK�WKH�FKDUDFWHU�RI
H[LVWLQJ�QHLJKERUKRRGV�

7KH�&����/LPLWHG�2IILFH�GLVWULFW�LV�LQWHQGHG�WR�DFFRPPRGDWH�ORZ�LQWHQVLW\�RIILFH
GHYHORSPHQW�LQ�FORVH�SUR[LPLW\�WR�UHVLGHQWLDO�XVHV�

7KH &���GLVWULFW�LV�LQWHQGHG�WR�VHUYH�DV�D EXIIHU EHWZHHQ�HVWDEOLVKHG�FRPPHUFLDO�XVHV�DQG
UHVLGHQWLDO�QHLJKERUKRRGV�

7KH�&���GLVWULFW�LV�LQWHQGHG�WR�DOORZ�WKH�FRQYHUVLRQ�RI�VWUXFWXUHV�EXLOW�IRU UHVLGHQWLDO
SXUSRVHV�WR�EH�FRQYHUWHG�WR�OLPLWHG�RIILFH�XVH�DV�D�PHDQV�WR�SUHVHUYH�WKHVH�VWUXFWXUHV�

7KH�&���GLVWULFW�SHUPLWV�OLPLWHG�EXVLQHVV�VHUYLFH�XVHV�LQ�DGGLWLRQ�WR�RIILFHV�SURYLGHG VXFK
VHUYLFHV�DUH�ORZ�WUDIILF�JHQHUDWRUV�

7KH�&���GLVWULFW�GRHV�QRW�SHUPLW�RXWGRRU�VWRUDJH��RXWGRRU�VDOHV��RU�RXWGRRU�GLVSOD\V�

7KH�SXUSRVH�RI�WKH�&��� /LPLWHG &RPPHUFLDO�GLVWULFW�LV�WR�SURYLGH�D�ZLGH�UDQJH�RI
GHYHORSPHQW�RSWLRQV�IRU�WKH�UHWDLO�VDOH�RI�JRRGV�DQG�IRU�SURIHVVLRQDO�DQG�FRPPHUFLDO
VHUYLFHV

7KH�&���GLVWULFW�OLPLWV�FHUWDLQ�FRPPHUFLDO�XVHV�WKDW�PD\�FDXVH�XQGXH�WUDIILF�FRQJHVWLRQ
RU�XVHV�WKDW�PD\�KDYH�GHWULPHQWDO�LPSDFWV�RQ�QHLJKERULQJ�SURSHUWLHV�

7KH�&���GLVWULFW�GRHV�QRW�SHUPLW�RXWGRRU�VWRUDJH� DQG�RXWGRRU�VDOHV�DQG�GLVSOD\V�DUH
OLPLWHG�WR�SULYDWH�VLGHZDONV�WKDW�DEXW�WKH�SULQFLSDO�VWUXFWXUH�DQG�DUHDV�DGMDFHQW�WR�WKH
PDLQ�FXVWRPHU�HQWUDQFH�

7KH�SULPDU\�SXUSRVH�RI�WKH�&��� *HQHUDO &RPPHUFLDO�GLVWULFW�LV�WR�DFFRPPRGDWH�D�YHU\
EURDG�UDQJH�RI�EXVLQHVV� VHUYLFH� DQG�FRPPHUFLDO�XVHV��,Q�WHUPV�RI�DOORZHG�XVHV��&��
UHSUHVHQWV�WKH�KLJKHVW�LQWHQVLW\�EXVLQHVV�RU�FRPPHUFLDO�]RQLQJ�GLVWULFW��,W�DOORZV�QHDUO\
DQ\�W\SH�RI�EXVLQHVV��VHUYLFH� RU�FRPPHUFLDO�XVH��LQFOXGLQJ�WKRVH�LQYROYLQJ�RXWGRRU
RSHUDWLRQV�DQG�VWRUDJH��/LNH�WKH�&���GLVWULFW��WKH�&���GLVWULFW��GHYHORSPHQW�ZLOO�JHQHUDOO\
EH�GHVWLQDWLRQ�RULHQWHG��D�YHU\�ODUJH�SHUFHQWDJH�RI�FXVWRPHUV�ZLOO�DUULYH�E\�DXWRPRELOH�

7KH�&���GLVWULFW�LV�GLVWLQJXLVKHG�IURP�&���GLVWULFW�E\�WKH�UDQJH�RI�XVH�W\SHV�DOORZHG��&��
SHUPLWV�PRUH�LQWHQVLYH��PRUH�DXWR�RULHQWHG�FRPPHUFLDO�XVH�W\SHV�WKDQ�GRHV�&���

7KH�&���GLVWULFW�LV�LQWHQGHG�WR�EH�DSSOLHG�WR�ODUJH�VLWHV�WKDW�KDYH�SULPDU\�DFFHVV�WR�PDMRU
WKRURXJKIDUHV�

8VHV�DUH�DOORZHG�LQ�WKH�³&´�=RQLQJ�'LVWULFWV�LQ�DFFRUGDQFH�ZLWK�WKH�8VH�7DEOH�RI�WKLV�VHFWLRQ�



8VH�*URXSV�DQG�8VH�&DWHJRULHV�DUH�GHVFULEHG�LQ 6HFWLRQ �������$�

8VHV�LGHQWLILHG�ZLWK�D�³3´�DUH�SHUPLWWHG�E\�ULJKW�LQ�WKH�VXEMHFW�]RQLQJ�GLVWULFW��VXEMHFW�WR�FRPSOLDQFH
ZLWK�DOO�RWKHU�DSSOLFDEOH�VWDQGDUGV�RI�WKLV�=RQLQJ�2UGLQDQFH�

8VHV�LGHQWLILHG�ZLWK�D�³35´�DUH�SHUPLWWHG�DV�SHUIRUPDQFH UHTXLUHPHQW XVHV LQ�WKH�VXEMHFW�]RQLQJ
GLVWULFW��VXEMHFW�WR�FRPSOLDQFH�ZLWK�WKH�SHUIRUPDQFH�DQG�GHYHORSPHQW�VWDQGDUGV�RI $UWLFOH����

8VHV�LGHQWLILHG�ZLWK�DQ�³6´�PD\�EH�DOORZHG�LI�UHYLHZHG�DQG�DSSURYHG�LQ�DFFRUGDQFH�ZLWK�WKH�VSHFLDO
XVH�SURFHGXUHV�RI 6HFWLRQ ������� DQG VXEMHFW�WR�FRPSOLDQFH�ZLWK�DOO�RWKHU�DSSOLFDEOH�VWDQGDUGV�RI
WKLV�=RQLQJ�2UGLQDQFH�

8VHV�LGHQWLILHG�ZLWK�D�³38'´�PD\�EH�DOORZHG�LI�UHYLHZHG�DQG�DSSURYHG�LQ�DFFRUGDQFH�ZLWK�WKH
SODQQHG XQLW GHYHORSPHQW�SURFHGXUHV�RI 6HFWLRQ ������� 2WKHU�XVHV�DQG�GHYHORSPHQW�DFWLYLWLHV�PD\
DOVR�UHTXLUH�UHYLHZ�DQG�DSSURYDO�DV�D�SODQQHG XQLW GHYHORSPHQW�EDVHG�RQ�WKHLU�VL]H� KHLJKW� RU�RWKHU
WKUHVKROG�FULWHULD���6HH�WKH�PDQGDWRU\�SODQQHG XQLW GHYHORSPHQW�WKUHVKROGV�RI 6HFWLRQ ��������

8VHV�LGHQWLILHG�ZLWK�D�³±´�DUH H[SUHVVO\�SURKLELWHG��8VHV�WKDW�DUH�QRW�OLVWHG�LQ�WKH�WDEOH�DUH�DOVR
SURKLELWHG�

7KH�³8VH�6WDQGDUG´�FROXPQ�RI�WKH�IROORZLQJ�8VH�7DEOH�LGHQWLILHV�XVH�VSHFLILF�VWDQGDUGV�WKDW�DSSO\
WR�VRPH�XVHV��&RPSOLDQFH�ZLWK�VXFK�VWDQGDUGV�LV�UHTXLUHG�UHJDUGOHVV�RI�ZKHWKHU�WKH�XVH�LV�D
SHUPLWWHG��3��RU�VSHFLDO�XVH��6��

7KH�³3DUNLQJ�6WDQGDUG´�FROXPQ�RI�WKH�IROORZLQJ�8VH�7DEOH�FRQWDLQV�D�UHIHUHQFH�WR�WKH�DSSOLFDEOH
RII�VWUHHW�SDUNLQJ�UDWLR�IRU�WKH�OLVWHG�XVH��2II�VWUHHW�SDUNLQJ�UHJXODWLRQV�DUH�ORFDWHG�LQ 6HFWLRQ ���
����









&RPPHUFLDO�HVWDEOLVKPHQWV LQ�WKH FRPPHUFLDO GLVWULFWV DUH�QRW�VXEMHFW�WR DQ\ VL]H OLPLWV� KRZHYHU�
DQ\ QHZ�GHYHORSPHQW SURMHFW LQ D FRPPHUFLDO GLVWULFW WKDW�H[FHHGV �� DFUHV�LQ�ORW�DUHD�PXVW�EH
SURFHVVHG�LQ�DFFRUGDQFH�ZLWK�WKH�SODQQHG XQLW GHYHORSPHQW�UHYLHZ�SURFHGXUHV�RI 6HFWLRQ �������
)XUWKHUPRUH��WKLV�SURYLVLRQ�LV�QRW�LQWHQGHG�WR�UHVWULFW�WKH�GHYHORSPHQW�RI�SURSHUWLHV�UHFRJQL]HG�DV
H[FHSWLRQV�WR�6HFWLRQ ������ LQFOXGLQJ�

%XLOGLQJ�DGGLWLRQV��H[SDQVLRQV RU�WKH UHKDELOLWDWLRQ DQG UHGHYHORSPHQW�RI�H[LVWLQJ
FRPPHUFLDO�GHYHORSPHQWV�ZLWK�D�ORW�DUHD�RI����DFUHV�RU�PRUH��RU

8QLPSURYHG��FRPPHUFLDOO\�]RQHG�SURSHUW\�ZLWK�D�ORW�DUHD�RI����DFUHV�RU�PRUH�XQOHVV�WKH
FRPPHUFLDO�]RQLQJ�FODVVLILFDWLRQ��H[FOXGLQJ�YDULDWLRQV�RU�VSHFLDO�XVH�UHTXHVWV��RI�WKH
SURSHUW\�LV�FKDQJHG�

5HVLGHQWLDO�GHYHORSPHQW�SURMHFWV�ZLWKLQ�FRPPHUFLDO�]RQLQJ�GHVLJQDWLRQ�PXVW�FRPSO\�ZLWK�WKH
FKDUDFWHU�VWDQGDUGV�RI�6HFWLRQ �������



7KH�PD[LPXP IORRU�DUHD�UDWLR IRU�WKH�&���GLVWULFW�LV�����

7KH�PLQLPXP�ORW�DUHD�SHU�GZHOOLQJ�LQ�WKH�&���GLVWULFW�LV������VTXDUH�IHHW�SHU�GZHOOLQJ�ZLWK�D�PD[LPXP
GHQVLW\�RI����XQLWV�SHU�DFUH�

1R�VHWEDFNV�DUH�SHUPLWWHG�DORQJ�GHVLJQDWHG�SHGHVWULDQ VWUHHWV �6HFWLRQ �������%�� H[FHSW�DV�DXWKRUL]HG
LQ�6HFWLRQ �������&��1R�IURQW��VLGH��RU�UHDU�VHWEDFNV�DUH�UHTXLUHG�LQ�WKH�&��� 8UEDQ 0L[HG�8VH GLVWULFW
H[FHSW�ZKHUH�D�SURSHUW\�DEXWV�D�UHVLGHQWLDO�]RQLQJ�GLVWULFW��:KHQ�D�SURSHUW\�LQ�WKH�&���GLVWULFW�DEXWV�D
UHVLGHQWLDO�]RQLQJ�GLVWULFW�WKHQ�WKH PLQLPXP�VHWEDFN�LV����IHHW�DORQJ�DQ\�SURSHUW\�OLQH�DEXWWLQJ�WKH
UHVLGHQWLDO�]RQLQJ�GLVWULFW�



7KH�KHLJKW OLPLWDWLRQV LQ�WKH ,�GLVWULFWV�YDU\�DFFRUGLQJ�WR�WKH�GLVWULFW FODVVLILFDWLRQ��7KH EXLOGLQJ
VHWEDFN�VWDQGDUGV�DUH�LQWHQGHG�WR�JLYH�WKHVH�GLVWULFWV�D�³SDUN�OLNH´�FKDUDFWHU��,Q�DGGLWLRQ� VSHFLDO
VHWEDFN�VWDQGDUGV�DSSO\�IRU�LQGXVWU\�WKDW�LV�DGMDFHQW�WR�UHVLGHQWLDO�]RQLQJ�GLVWULFWV�

7KHUH�DUH�QR�PLQLPXP�ORW�DUHD�VWDQGDUGV�LQ�WKH , GLVWULFWV�

7KHUH�DUH�QR�PLQLPXP�ORW�IURQWDJH�VWDQGDUGV�LQ�WKH ,�GLVWULFWV�

$OO�GHYHORSPHQW�LQ�,�GLVWULFWV�LV�VXEMHFW�WR�WKH�IROORZLQJ�PD[LPXP KHLJKW OLPLWDWLRQV�



7RZHU�KHLJKW�VKDOO�EH�OHVV�WKDQ�WKLUW\�ILYH�IHHW����¶��ZKHQ�IUHHVWDQGLQJ�DQG�QR�PRUH
WKDQ�WZHQW\�ILYH�IHHW����¶��DERYH�EXLOGLQJ�URRI LQ FRPPHUFLDO�DQG�LQGXVWULDO
GLVWULFWV�DQG�WHQ�IHHW����¶��DERYH�EXLOGLQJ�URRI�LQ�UHVLGHQWLDO�GLVWULFWV�ZKHQ�ORFDWHG
RQ�WKH�EXLOGLQJ�

$OO�SDUWV�RI�WKH�0LQL�:(&6�VWUXFWXUH�VKDOO�EH�VHW�EDFN�D�GLVWDQFH�HTXDO�WR�����WLPHV
WKH�V\VWHP�KHLJKW�IURP�WKH�SURSHUW\�OLQHV���0LQL�:(&6�VKDOO�QRW�EH�SHUPLWWHG�LQ�WKH
IURQW�\DUG���:KHQ�ORFDWHG�RQ�DQ�H[LVWLQJ�EXLOGLQJ�WKHUH�VKDOO�EH�QR�VHWEDFN�

1RLVH�OHYHOV�VKDOO�QRW�H[FHHG�VWDQGDUGV�VHW�E\�WKH�,OOLQRLV�3ROOXWLRQ�&RQWURO�%RDUG�

$OO�0LQL�:(&6�VKDOO�FRQIRUP�WR�DSSOLFDEOH�LQGXVWU\�VWDQGDUGV�RI�WKH�$PHULFDQ
1DWLRQDO�6WDQGDUGV�,QVWLWXWH��$16,��DQG�EH�DSSURYHG�E\�D�VPDOO�ZLQG�FHUWLILFDWLRQ
SURJUDP�UHFRJQL]HG�E\�WKH�$PHULFDQ�:LQG�(QHUJ\ $VVRFLDWLRQ�

7KH�0LQL�:(&6�6XUIDFH�VKDOO�EH�D�QRQ�UHIOHFWLYH��XQREWUXVLYH�FRORU��XVXDOO\�ZKLWH
RU�JUD\����1R�DGYHUWLVLQJ�VLJQV�RU�JUDSKLF�GHVLJQV�VKDOO�EH�SHUPLWWHG�RQ�WKH�0LQL
:(&6���7KH�PDQXIDFWXUHU¶V�LGHQWLILFDWLRQ�ZLWK�UDWLQJV�LV�DOORZHG�

$OO�0LQL�:(&6�VKDOO�EH�XQ�FOLPEDEOH�IRU�ILIWHHQ�IHHW����¶��DERYH�JURXQG�OHYHO���$
YLVLEOH�³+LJK�9ROWDJH´�ZDUQLQJ�VLJQ�VKDOO�EH�SODFHG�RQ�WKH�0LQL�:(&6�

7KH�0LQL�:(&6�VKDOO�QRW�EH�OLJKWHG�H[FHSW�DV�UHTXLUHG�E\�WKH�)HGHUDO�$YLDWLRQ
$GPLQLVWUDWLRQ�RU�RWKHU�VWDWH�RU�IHGHUDO�ODZV�

7KH�0LQL�:(&6�VKDOO�SURYLGH�HOHFWULFLW\�RI�RQ�VLWH�XVH�RQO\���+RZHYHU��WKH�0LQL
:(&6�PD\�EH�FRQQHFWHG�WR�WKH�FRPPHUFLDO�JULG�

(YLGHQFH�WKDW�WKH�ORFDO�HOHFWULF�XWLOLW\�KDV�EHHQ�LQIRUPHG�RI�WKH�FXVWRPHU¶V�LQWHQW�WR
LQVWDOO�DQ�LQWHUFRQQHFWHG�FXVWRPHU�RZQHG�JHQHUDWRU��LI�DSSOLFDEOH�

$OO�0LQL�:(&6�VKDOO�EH�ORFDWHG�LQ�WKH�VLGH�RU�UHDU�\DUGV�

$OO�0LQL�:(&6�QRW�LQ�RSHUDWLRQ�IRU D�SHULRG�RI����PRQWKV�VKDOO�EH�UHPRYHG�

$Q\�VRODU�FROOHFWRUV�VKDOO�EH�LQVWDOOHG�HLWKHU�RQ�WKH�URRI�RI�WKH�SULQFLSDO�VWUXFWXUH�RU
DFFHVVRU\�VWUXFWXUH�RU�VKDOO�EH�RWKHUZLVH�LQFRUSRUDWHG�LQWR�DQG�PDGH�DQ�LQWHJUDO�SDUW
RI�WKH PDLQ�EXLOGLQJ�LWVHOI���7KH�PD[LPXP�KHLJKW�DQG�VHW�EDFN�UHJXODWLRQV�RI�WKH
]RQLQJ�GLVWULFW�LQ�ZKLFK�LW�LV�SURSRVHG�VKDOO�EH�REVHUYHG�

1R�VRODU�FROOHFWRU��VRODU�HQJLQH�RU�DFFHVVRULHV��SLSHV�RU�GXFWV�IRU�DQ\�VRODU�FROOHFWRU
RU�VKDOO�EH�LQVWDOOHG�RQ�DQ\�URRI KDYLQJ�D�VORSH�RI�OHVV�WKDQ�RQH�SHUFHQW��RQH�HLJKWK
RI�DQ�LQFK�SHU�IRRW�RU���FHQWLPHWHU�SHU�PHWHU��

,QVWDOODWLRQV�RQ�ORZ�VORSHG�URRIV�VKDOO FRPSO\ ZLWK�WKH�IROORZLQJ�UHTXLUHPHQWV�

&OHDUDQFHV���$OO�FROOHFWRUV��UHIOHFWRUV��HQJLQHV��SLSHV�GXFWV�RU�RWKHU
FRPSRQHQWV�VKDOO�KDYH�VXIILFLHQW�FOHDUDQFH�EHWZHHQ�WKH�URRI�DQG�WKH
LQVWDOODWLRQ�WR�SHUPLW�URRI�UHSDLUV�WR�EH�PDGH�DQG�WR�SHUPLW�FLUFXODWLRQ�RI�DLU
WR�DYRLG�FRQVWDQW�GDPSQHVV��FRQVLGHULQJ�WKH�FRQILJXUDWLRQ DQG ORFDWLRQ�RI�WKH
VRODU�FRPSRQHQWV�DQG�WKH�URRI� $�VSDFH�RI���IHHW�RU����FHQWLPHWHUV�VKDOO�EH
DGHTXDWH�FOHDUDQFH�LQ�DOO�LQVWDQFHV��SURYLGHG�WKDW�D�VPDOOHU�VSDFH�VKDOO�EH
SHUPLWWHG�LI�LW�FDQ�EH�GHPRQVWUDWHG�WKDW�DOO�QRUPDO�UHSDLUV�DQG�UHVXUIDFLQJV�RI
WKH�URRI�PD\�EH�PDGH�XQGHU�WKH�SURSRVHG�FOHDUDQFHV���7KH�FOHDUDQFHV



UHTXLUHG�KHUHLQ�VKDOO�QRW�DSSO\�WR�YHUWLFDO�SLSHV�LQVWDOOHG�WKURXJK�WKH�URRI
VXUIDFH�RU�LQVWDOOHG�RXWVLGH�RI�WKH�RXWVLGH�ZDOOV�WR�SURYLGH�DFFHVV�WR�VRODU
FRPSRQHQWV�

/RDG�&DSDFLW\��1R�VRODU�FRPSRQHQW�VKDOO�EH�LQVWDOOHG�RQ�DQ\�URRI�XQOHVV�WKH
URRI KDV�VXIILFLHQW�FDSDFLW\�WR�KROG�WKH�ZHLJKW�RI�WKH�URRI��WKH�ZHLJKW�RI�WKH
VRODU�FRPSRQHQWV�DQG�WKH�DQWLFLSDWHG�VQRZ�ORDG���/RDG�UHTXLUHPHQWV�PXVW
PHHW�WKH�&LW\�RI�5RFNIRUG¶V�DGRSWHG�EXLOGLQJ�FRGH�ZLWK�DPHQGPHQWV���7KH
ZHLJKW�RI�IOXLG�WR�EH�XVHG�LQ�DQ\�SDQHOV��SLSHV�RU�RWKHU�FRPSRQHQWV�ZLOO�EH
LQFOXGHG�LQ�WKH�FDOFXODWLRQV�RI�ORDG���,Q�GHWHUPLQLQJ�WKH�DQWLFLSDWHG�VQRZ
ORDG��WKH�HIIHFW�RI�WKH�VRODU�FRPSRQHQWV�RQ�FDXVLQJ�GULIWLQJ�VKDOO�EH
FRQVLGHUHG���,I�WKH�UDWHG�FDSDFLW\�RI�WKH�URRI�VWUXFWXUH�LV�DW�OHDVW�RQH DQG�RQH�
KDOI�WLPHV�WKH�ZHLJKW�RI�WKH�URRI�FRPSRQHQWV��WKH�VRODU�FRPSRQHQWV�DQG�WKH
DQWLFLSDWHG�VQRZ�ORDG��WKH�URRI�VWUXFWXUH�VKDOO�EH�GHHPHG�WR�KDYH�VXIILFLHQW
ORDG�FDSDFLW\�

3URWHFWLRQ�IURP�GULIWLQJ�RU�VOLGLQJ�VQRZ���2Q�DQ\�LQVWDOODWLRQ�ZKHUH�VRODU
FROOHFWRUV��VRODU�HQJLQHV�DQG�UHIOHFWRUV�PD\�FDXVH�VQRZ�GULIW�RQ�D�URRI�
SURYLVLRQV�VKDOO�EH�PDGH�E\�VQRZ�IHQFHV��FKXWHV�RU�RWKHU�EDUULHUV�WR�SUHYHQW
VQRZGULIWV�IURP�DFFXPXODWLQJ�RQ�WKH�URRI���:KHUHYHU�D�VRODU�FROOHFWRU��RU
RWKHU�VRODU�FRPSRQHQW�PD\�FDXVH�VQRZ WR�VOLGH��WKH�SDUW�RI�WKH�URRI�ZKHUH�WKH
VQRZ�PD\�DFFXPXODWH�DV�D�UHVXOW�RI�VOLGLQJ VKDOO KDYH�VXIILFLHQW�FDSDFLW\�WR
KROG�WKH�ZHLJKW�RI�WKH�VQRZ�DQWLFLSDWHG�WR�DFFXPXODWH�EHFDXVH�RI�VOLGLQJ�
:KHUHYHU�WKH�ORFDWLRQ�DQG�VORSH�RI�D�VRODU�FROOHFWRU�RU�RWKHU�VRODU�FRPSRQHQW
PD\�FDXVH�VQRZ�WR�VOLGH�RQWR�DQ\�GRRUZD\��VLGHZDON�RU�RWKHU�SODFH�XVHG�E\
SHGHVWULDQ�WUDIILF��SURWHFWLRQ�LQ�WKH�IRUP�RI�FKXWHV��DZQLQJV�RU�RWKHU�GHYLFHV
VKDOO�EH�SURYLGHG�WR�SUHYHQW�DQ\�VQRZ�IURP�VOLGLQJ�RQWR�DQ\�VXFK�GRRUZD\�
VLGHZDON�RU�RWKHU�SODFH�

5RRI�SHQHWUDWLRQ� :KHQHYHU�DQ\�SLSH��GXFW�RU�RWKHU�VRODU�FRPSRQHQW
SHQHWUDWHV�WKH�VXUIDFH�RI�D�URRI��WKH�URRI�VKDOO�EH�SURWHFWHG�IURP�OHDNV�LQ�WKH
PDQQHU�SURYLGHG�IRU�DQ\�VWDFN��SLSH��RU�FRQGXLW�SHQHWUDWLQJ�WKH�URRI�VXUIDFH�

5RRI�SUHSDUDWLRQ���%HIRUH�DQ\�VRODU�FRPSRQHQW�LV�LQVWDOOHG��WKH�URRI�VKDOO�EH
LQVSHFWHG�IRU DQ\�UHSDLUV�DQG�PDLQWHQDQFH�ZRUN�QHHGHG�VKDOO�EH�GRQH�WR�SXW
WKH�URRI�LQ�OHDN�SURRI�FRQGLWLRQ�

$OO�RI�WKH�UHTXLUHPHQWV�IRU�LQVWDOODWLRQV�RQ�ORZ�VORSHG�URRIV�VKDOO�DSSO\�WR
LQVWDOODWLRQV�RQ�URRIV�RWKHU�WKDQ�ORZ�VORSHG�URRIV��H[FHSW�WKDW�LQ�OLHX�RI�FOHDUDQFH
IURP�WKH�URRI��D�VRODU�SDQHO�PD\�EH�DWWDFKHG�IOXVK�WR�WKH�URRI���6XFK�VRODU�SDQHO�PD\
EH�DQ�LQWHJUDO�SDUW�RI�WKH�URRI��SURYLGLQJ�D�ZDWHUSURRI�FRYHU��ZLWK�D�ZDWHUSURRI�VHDO
EHWZHHQ�WKH SDQHO�DQG�WKH�UHVW�RI�WKH�URRI���,I�VXFK�SDQHO�LV�QRW�PDGH�DQ�LQWHJUDO�SDUW
RI�WKH�URRI�EXW�LV�DWWDFKHG�IOXVK�ZLWK�WKH�URRI��WKH�WRS�DQG�VLGHV�RI�WKH�SDQHO VKDOO�EH
VHDOHG�ZKHUH�WKH\�PHHW�WKH�URRI�VXUIDFH�RU�VKLQJOHV��WR�SUHYHQW�ZDWHU�IURP�JHWWLQJ
XQGHU�WKH�SDQHO�

$Q\�URRI�RYHU�WKUHH�VWRULHV�DERYH�WKH�JURXQG�VKDOO�EH�SURYLGHG�ZLWK�D�PHDQV�RI
DFFHVV�RWKHU�WKDQ�DQ�RXWVLGH�ODGGHU�DJDLQVW�DQ�RXWVLGH�ZDOO���1R�VRODU�FRPSRQHQWV
VKDOO�EH�LQVWDOOHG�LQ�D�ORFDWLRQ�VR�DV�WR�LQWHUIHUH�ZLWK�ZDONZD\V�RQ�WKH�URRI�

(DFK VRODU�FRPSRQHQW�ZKLFK�PD\�FRQWDLQ�DQ\�OLTXLG�RU�JDV�VKDOO�EH�GHVLJQHG�DQG
FRQVWUXFWHG�WR�SUHYHQW�WKH�OHDNDJH�RI�DQ\�OLTXLG�RU�JDV�XQGHU�DQ\�FRPELQDWLRQ�RI
WHPSHUDWXUH�DQG�SUHVVXUH�SRVVLEOH�HLWKHU�GXULQJ�XVH�RU�ZKHQ�WKH�V\VWHP�LV�QRW�LQ
XVH�



(DFK�VRODU�FROOHFWRU��VRODU�SDQHO�DQG�VRODU�HQJLQH�VKDOO�EH�VHFXUHO\�DQFKRUHG�WR
ZLWKVWDQG�WKH�PD[LPXP�ZLQG�SUHVVXUH�DQWLFLSDWHG��FRQVLGHULQJ�WKH�HIIHFWV��LI�DQ\��RI
WKH�VRODU�FRPSRQHQWV�LQ�FKDQQHOLQJ�ZLQG��DQG�ZLWKRXW�FRQVLGHULQJ�WKH�ZHLJKW�RI�DQ\
OLTXLG�LQ�WKH�FRPSRQHQWV�

(DFK�VRODU�FROOHFWRU��UHIOHFWRU��VRODU�HQJLQH�DQG�DOO�VRODU�FRPSRQHQWV�VKDOO�EH
LQVSHFWHG�DW�OHDVW�RQFH�HYHU\�WZR�\HDUV���6XFK�LQVSHFWLRQV�VKDOO�EH�DW�WKH RZQHU¶V
H[SHQVH��DQG�PD\�EH�PDGH�E\�DQ\�TXDOLILHG�SHUVRQ�VHOHFWHG�E\�WKH�RZQHU���7KH
LQVSHFWLRQ�VKDOO�LQFOXGH�ORRNLQJ�IRU�DQ\�HYLGHQFH�RI�GDPSQHVV�RQ�WKH�URRI�GXH�WR
VKDGLQJ��ODFN�RI�DLU�FLUFXODWLRQ�RU�OHDNV��DQG�VKDOO�LQFOXGH�H[DPLQLQJ�WKH�VWUXFWXUDO
SDUWV�VHFXULQJ�DOO�FRPSRQHQWV���7KH�=RQLQJ�2IILFHU�PD\�UHTXHVW�D�FHUWLILHG�UHSRUW�RI
VXFK�LQVSHFWLRQ WR�EH�SURYLGHG�E\�WKH�RZQHU�DSSOLFDQW���,I�VXFK�UHTXHVW�LV�UHTXLUHG
E\�WKH�=RQLQJ�2IILFHU�VKDOO�EH�LQ�ZULWLQJ�DQG�SURYLGHG�E\�WKH�RZQHU�DSSOLFDQW
ZLWKLQ����GD\V�

1RWKLQJ�LQ�WKLV�RUGLQDQFH�VKDOO�EH�LQWHUSUHWHG�DV�SURKLELWLQJ�DQ\�LQQRYDWLYH�GHVLJQ�
$Q\�GHVLJQ�QRW�VSHFLILFDOO\�SHUPLWWHG�E\�WKLV�RUGLQDQFH�PD\�EH�LQVWDOOHG��XSRQ�D
VKRZLQJ�WKDW�WKH�SURSRVHG�V\VWHP�RI�VRODU�FRPSRQHQWV�ZLOO�DFKLHYH�WKH VDIHW\
REMHFWLYHV�DQG�VWUXFWXUDO�REMHFWLYHV�RI�WKH�SUHYLVLRQV�RI�WKLV�RUGLQDQFH�

1RWKLQJ�KHUHLQ�FRQWDLQHG�QRU�DQ\ SHUPLW�LVVXHG�KHUHXQGHU��VKDOO�EH�FRQVWUXFWHG�WR
UHVWULFW�RU�OLPLW�WKH�XVH�DQG�GHYHORSPHQW�RI�DQ\�DGMRLQLQJ�RU�RWKHU�SUHPLVHV�

$V�XVHG�LQ�WKLV�6HFWLRQ��WKH�IROORZLQJ�ZRUGV��WHUPV�DQG�SKUDVHV�VKDOO�KDYH�WKH
PHDQLQJV�DVFULEHG�WR�WKHP�LQ�WKLV�VHFWLRQ�

³$SLDU\´�VKDOO�PHDQ�D�SODFH�ZKHUH�EHH�FRORQLHV�DUH�NHSW�

³%HH´�VKDOO�PHDQ�DQ\�VWDJH�RI�WKH�FRPPRQ�GRPHVWLF�KRQH\�EHH� $SLV
0HOOLIHUD�6SHFLHV�

³&RORQ\´�VKDOO�PHDQ�D�KLYH�DQG�LWV�HTXLSPHQW�DQG�DSSXUWHQDQFHV�
LQFOXGLQJ�EHHV� FRPE��KRQH\��SROOHQ��DQG�EURRG�

³+LYH´�VKDOO�PHDQ�D�VWUXFWXUH�LQWHQGHG�IRU�WKH�KRXVLQJ�RI�D�EHH�FRORQ\�


